Myrna Loy Board Meeting

July 16, 2007 5:30 PM

Myrna Loy Center

Board Members present: Zoann Atwood, Al Beaver, Nancy Butler, Cindy Gaffney, Martin Holt, Andy Hunthausen, Shalon Hastings, Jennifer Knight, Tina Laidlaw, Norb Lauer, Angie Leprohon, Bob Shepard, Gloria Tatchell, Brandon Thomas and Betsy Wahl. 

Board Members not present: Susan Allred, Linda Carlson, Brett Jakovac, Charla Kempa and Tom Keith.

Staff present: Ed Noonan & Marilyn Alexander

Martin made a motion to approve the June minutes. Jennifer seconded the motion. Minutes approved. 

Executive Report: Ed did not have a written report for the Board. Ed said the programming committee will meet Monday, July 30, 2007 at 5:30 p.m.  The August and September programs look very good. It is festival week after Labor Day. A dance company and play will be on the Myrna Stage 9/6 9/7 & 9/9 on their way to the festival. The programs should not to be missed. 

Financial: Bob gave a presentation to the Board on reading financial statements. He discussed the balance sheet and Income Statements. See Bob for the presentation.

New Business:

The Board reviewed and approved the annual budget with the following two modifications:  

· Zero out the marketing line.  

· Put an * on $50,000 to note that $40,000 has been moved to next year.    

Bob motioned to approve the budget. Andy seconded the motion. The annual budget (with modifications) was approved. 

No updates from the Committee Chairs. The next meeting is August 20, 2007 at 5:30 p.m. The meeting will focus on fundraising details.

Angie made a motion to adjourn the meeting. Martin seconded the motion. Meeting adjourned. 

