Myrna Loy Board Meeting Minutes

May 4, 2009

Myrna Loy Center

Board Members present: Tina Laidlaw , Nancy Butler, Jennifer Knight, Angie Leprohon, Andy Hunthausen, Al Beaver, Donna Erwin, Gloria Tatchell, Martin Holt, Shalon Hastings, Betsy Burns, Tony Dean, and Cindy Gaffney.

Board Members not present: Zoann Atwood, Patty Grosfield, Tom Keith, and Bob Shepard.

Staff present:  Ed Noonan & Marilyn Alexander.

March minutes: Martin made a motion to approve the March minutes as written.  Andy seconded the motion.

Fundraising Committee:  

We discussed some of the details regarding Myrna Uncorked, which will be on Friday, May 8.  

Board Development Committee:
At the June Board meeting, we will vote on the 2009-2010 budget and also vote on new Board members.  The new Board members will begin in August.

The following Board members’ 3-year term will end this year: Angie, Betsy, Tom, and Al.  Angie and Tom will continue for another term; Al and Betsy will not.  Linda Carlson resigned from the Board earlier this year, so there are 3 Board positions to fill.  We discussed possible candidates for these positions.  Suggestions for new Board members should be sent to Gloria.  If Board members are interested in being an officer next year, they should contact Tina or Nancy.

Financial Committee:
Jennifer reported that our financial situation continues to improve.  Last month she pointed out that the February Net Income of $8612.89 is better than the January figure of -$4,002.26.  The March Net Income is even better at $12,876.61.  Also, the March Line of Credit has decreased by $12,000 since February.  The A/P Aging Summary is $5413.18 (compared to $6204.41 in the February financial reports.)

The Finance Committee will get together with Ed and the Executive Committee to put together a draft 2009-2010 budget.  We have postponed working on the budget until after we hear about the Murdoch grant.

Executive Director’s Report: 

Ed reviewed his executive director report. See the written report.

The next meeting will be Monday, June 22, at 5:30 P.M.

Andy made a motion to adjourn the meeting. Betsy seconded it.

